
The plan was not filed yesterday.  Pin West is still reviewing. Everyone else is ok with the current 
version, which includes the following as to us: 
 

4.07.Class 7—StoneRidge CFD Claims. Class 7 comprises all holders of CFD Claims 

associated with StoneRidge CFD. 

(i) Class 7A comprises the holders of General Obligation Bonds, Series 2001, 

issued by StoneRidge Community Facilities District  (Prescott Valley, Arizona) in the original 

principal amount of $14,800,000 and outstanding amount due on the Petition Date of 

$12,955,000. 

(ii) Class 7B consists of StoneRidge CFD. 

(iii) Class 7C consists of the CFD Bond Trustee of the CFD Bonds issued by 

StoneRidge CFD with respect to Claims for the CFD Bond Trustee’s fees and costs, including 

professional fees and costs. 

a. Impairment and Voting. Class 7 is impaired. All Claims in Classes 7A through 7C 

are deemed Allowed. Each holder of an Allowed CFD Claim associated with StoneRidge CFD is 

entitled to vote on the Plan, but CFD Claims, including the Class 7B Claim, to the extent 

duplicative of the Class 7A Claims will not be counted. 

b. Treatment.  

(i) Holders of CFD Claims in Class 7 receive the benefit of the StoneRidge CFD 

Distribution in full and final satisfaction of all Class 7 Claims. The StoneRidge CFD Distribution 

will be received and held by the CFD Bond Trustee for CFD Bonds issued by StoneRidge CFD 

in a Special Reserve for all holders of Class 7 Claims. The Special Reserve must be used as 

follows, and the applicable Bond Documents will be amended as appropriate to so provide: 

(A) First, to pay the Class 7C Claim and any subsequent reasonable fees 

and costs of the CFD Bond Trustee for the CFD Bonds issued by StoneRidge CFD, including the 

reasonable fees and costs of the CFD Bond Trustee’s professionals allocated to the StoneRidge 

CFD, and to pay the Class 7B Claim of StoneRidge CFD and any subsequent reasonable fees and 

costs of StoneRidge CFD’s professionals related to the Bankruptcy Case; 

(B) Second: (i) after use and exhaustion of CFD Deposits and Transfers 

for StoneRidge CFD and use and exhaustion of amounts recoverable under the Univest 

Agreements, and provided that StoneRidge CFD has assessed ad valorem taxes not less than at 

such rates as are required in the applicable Standby Contribution Agreements, to fund Tax 

Subsidy Payments for StoneRidge CFD; or (ii) at the request of StoneRidge CFD, to contribute 

towards the costs of defeasance in connection with the refinancing of Class 7A Bonds; 

provided that on the occurrence of an event of default under the applicable CFD Bond 

Documents relating to the StoneRidge CFD Bonds, the CFD Bond Trustee may use funds in such 

Special Reserve as appropriate to protect the interests of the CFD Bond Trustee and holders of 

CFD Bonds issued by StoneRidge CFD. On full payment of all Class 7A Claims and any fees 



and costs of the CFD Bond Trustee for CFD Bonds issued by StoneRidge CFD, the balance of 

such Special Reserve must be applied in accordance with the applicable Trust Indenture. 

(ii) Payments of Bonds held by Class 7A Claimants by StoneRidge CFD from ad 

valorem tax revenues in accordance with the Bond Documents will continue without alteration 

by the Plan.  Applicable Standby Contribution Agreements are not abrogated and remain 

effective to the extent needed to prevent termination of liability of third parties under any other 

agreement, including liability of Univest under the Standby Contribution Agreement assigned by 

the Univest Agreements. Debtors’ liability under the applicable Standby Contribution Agreement 

is deemed satisfied by the Plan and deemed extinguished as of the Effective Date. The Univest 

Agreements continue in full force and effect without alteration by the Plan.   

(iii) CFD Deposits and Transfers held by or transferred before the Petition Date to 

StoneRidge CFD or the CFD Bond Trustee or Depository with respect to StoneRidge CFD must 

be used to fund Tax Subsidy Payments and exhausted before any application of StoneRidge CFD 

Distribution funds for Tax Subsidy Payments. Debtors waive and release all claims and causes of 

action asserting interests in the CFD Deposits and Transfer, any rights to clawback or to recover 

any portion of the CFD Deposits and Transfers on any ground on behalf of themselves, the 

Estates, and any entity asserting rights by or through the Debtors or their Estates, and such funds 

and any claims or rights to them do not constitute property of the Consolidated Estate. 
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