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SOURCES AND USES OF FUNDS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Dated Date 12/01/2010
Delivery Date 12/01/2010

Sources:

Other Sources of Funds:
Debt Service Reserve Fund 408,940.00
Cash from Town 2,922,547.00

3,331,487.00

Uses:

Refunding Escrow Deposits:
SLGS Purchases 3,316,487.00

Delivery Date Expenses:
Cost of Issuance 15,000.00

3,331,487.00
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FORM 8038 STATISTICS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Dated Date 12/01/2010
Delivery Date 12/01/2010

Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity

0.00 0.00 0.00

Stated Weighted
Maturity Interest Issue Redemption Average

Date Rate Price at Maturity Maturity Yield

Final Maturity
Entire Issue

Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 15,000.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 0.00
Proceeds used to currently refund prior issues 0.00
Proceeds used to advance refund prior issues 2,907,547.00
Remaining weighted average maturity of the bonds to be currently refunded 0.0833
Remaining weighted average maturity of the bonds to be advance refunded 4.8015
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FORM 8038 STATISTICS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Refunded Bonds

Bond
Component Date Principal Coupon Price Issue Price

Municipal Facilities Revenue Bonds, Second Series:
SERIAL 01/01/2011 285,000.00 3.600% 100.000 285,000.00
SERIAL 01/01/2012 295,000.00 3.750% 100.000 295,000.00
SERIAL 01/01/2013 310,000.00 4.000% 100.000 310,000.00
SERIAL 01/01/2014 320,000.00 4.000% 100.000 320,000.00
SERIAL 01/01/2015 335,000.00 4.100% 100.000 335,000.00
SERIAL 01/01/2016 350,000.00 4.250% 100.000 350,000.00
SERIAL 01/01/2017 365,000.00 4.300% 100.000 365,000.00
SERIAL 01/01/2018 380,000.00 4.375% 100.000 380,000.00
SERIAL 01/01/2019 395,000.00 4.500% 100.000 395,000.00

3,035,000.00 3,035,000.00

Remaining
Last Weighted
Call Issue Average
Date Date Maturity

Municipal Facilities Revenue Bonds, Second Series 01/01/2013 07/01/2010 4.3585
All Refunded Issues 01/01/2013 4.3585
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SUMMARY OF BONDS REFUNDED

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Municipal Facilities Revenue Bonds, Second Series 2003, 2003SS:
SERIAL 01/01/2011 3.600% 285,000.00

01/01/2012 3.750% 295,000.00
01/01/2013 4.000% 310,000.00
01/01/2014 4.000% 320,000.00 01/01/2013 100.000
01/01/2015 4.100% 335,000.00 01/01/2013 100.000
01/01/2016 4.250% 350,000.00 01/01/2013 100.000
01/01/2017 4.300% 365,000.00 01/01/2013 100.000
01/01/2018 4.375% 380,000.00 01/01/2013 100.000
01/01/2019 4.500% 395,000.00 01/01/2013 100.000

3,035,000.00
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SUMMARY OF REFUNDING RESULTS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Dated Date 12/01/2010
Delivery Date 12/01/2010
Arbitrage yield
Escrow yield

Bond Par Amount

Par amount of refunded bonds 3,035,000.00
Average coupon of refunded bonds 4.284561%
Average life of refunded bonds 4.358

PV of prior debt to 12/01/2010 @ 3,653,936.25
Net PV Savings 322,449.25
Percentage savings of refunded bonds 10.624357%
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SAVINGS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Present Value
Prior Refunding Annual to 12/01/2010

Date Debt Service Cash Flow Savings Savings @  0.0000000%

01/01/2011 347,613.75 347,613.75 347,613.75
07/01/2011 57,483.75 57,483.75 405,097.50 57,483.75
01/01/2012 352,483.75 352,483.75 352,483.75
07/01/2012 51,952.50 51,952.50 404,436.25 51,952.50
01/01/2013 361,952.50 361,952.50 361,952.50
07/01/2013 45,752.50 45,752.50 407,705.00 45,752.50
01/01/2014 365,752.50 365,752.50 365,752.50
07/01/2014 39,352.50 39,352.50 405,105.00 39,352.50
01/01/2015 374,352.50 374,352.50 374,352.50
07/01/2015 32,485.00 32,485.00 406,837.50 32,485.00
01/01/2016 382,485.00 382,485.00 382,485.00
07/01/2016 25,047.50 25,047.50 407,532.50 25,047.50
01/01/2017 390,047.50 390,047.50 390,047.50
07/01/2017 17,200.00 17,200.00 407,247.50 17,200.00
01/01/2018 397,200.00 397,200.00 397,200.00
07/01/2018 8,887.50 8,887.50 406,087.50 8,887.50
01/01/2019 403,887.50 403,887.50 403,887.50
07/01/2019 403,887.50

3,653,936.25 0.00 3,653,936.25 3,653,936.25 3,653,936.25

Savings Summary

PV of savings from cash flow 3,653,936.25
Less: Prior funds on hand -3,331,487.00

Net PV Savings 322,449.25
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PRIOR BOND DEBT SERVICE

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

01/01/2011 285,000 3.600% 62,613.75 347,613.75
07/01/2011 57,483.75 57,483.75 405,097.50
01/01/2012 295,000 3.750% 57,483.75 352,483.75
07/01/2012 51,952.50 51,952.50 404,436.25
01/01/2013 310,000 4.000% 51,952.50 361,952.50
07/01/2013 45,752.50 45,752.50 407,705.00
01/01/2014 320,000 4.000% 45,752.50 365,752.50
07/01/2014 39,352.50 39,352.50 405,105.00
01/01/2015 335,000 4.100% 39,352.50 374,352.50
07/01/2015 32,485.00 32,485.00 406,837.50
01/01/2016 350,000 4.250% 32,485.00 382,485.00
07/01/2016 25,047.50 25,047.50 407,532.50
01/01/2017 365,000 4.300% 25,047.50 390,047.50
07/01/2017 17,200.00 17,200.00 407,247.50
01/01/2018 380,000 4.375% 17,200.00 397,200.00
07/01/2018 8,887.50 8,887.50 406,087.50
01/01/2019 395,000 4.500% 8,887.50 403,887.50
07/01/2019 403,887.50

3,035,000 618,936.25 3,653,936.25 3,653,936.25
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ESCROW REQUIREMENTS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Period Principal
Ending Principal Interest Redeemed Total

01/01/2011 285,000.00 62,613.75 347,613.75
07/01/2011 57,483.75 57,483.75
01/01/2012 295,000.00 57,483.75 352,483.75
07/01/2012 51,952.50 51,952.50
01/01/2013 310,000.00 51,952.50 2,145,000.00 2,506,952.50

890,000.00 281,486.25 2,145,000.00 3,316,486.25
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ESCROW DESCRIPTIONS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Type of Type of Maturity Par Max
Security SLGS Date Amount Rate Rate

Dec  1, 2010:
SLGS Certificate 01/01/2011 3,316,487 0.140%

Jan  1, 2011:
SLGS Rollover Cert 07/01/2011 57,484
SLGS Rollover Cert 01/01/2012 352,484
SLGS Rollover Note 07/01/2012 51,952
SLGS Rollover Note 01/01/2013 2,506,953

2,968,873

6,285,360

SLGS Summary

SLGS Rates File 26JUL10
Total Certificates of Indebtedness 3,316,487.00
Total Rollover SLGS 2,968,873.00
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ESCROW COST

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Type of Maturity Par Total
Security Date Amount Rate Cost

SLGS 01/01/2011 3,316,487 3,316,487.00

3,316,487 3,316,487.00

Purchase Cost of Cash Total
Date Securities Deposit Escrow Cost

12/01/2010 3,316,487 3,316,487.00

3,316,487 0.00 3,316,487.00
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ESCROW CASH FLOW

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Net Escrow
Date Principal Rollovers Receipts

01/01/2011 3,316,487.00 -2,968,873.00 347,614.00
07/01/2011 57,484.00 57,484.00
01/01/2012 352,484.00 352,484.00
07/01/2012 51,952.00 51,952.00
01/01/2013 2,506,953.00 2,506,953.00

3,316,487.00 0.00 3,316,487.00

Escrow Cost Summary

Purchase date 12/01/2010
Purchase cost of securities 3,316,487.00
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ESCROW SUFFICIENCY

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Escrow Net Escrow Excess Excess
Date Requirement Receipts Receipts Balance

01/01/2011 347,613.75 347,614.00 0.25 0.25
07/01/2011 57,483.75 57,484.00 0.25 0.50
01/01/2012 352,483.75 352,484.00 0.25 0.75
07/01/2012 51,952.50 51,952.00 -0.50 0.25
01/01/2013 2,506,952.50 2,506,953.00 0.50 0.75

3,316,486.25 3,316,487.00 0.75
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ESCROW STATISTICS

Town of Prescott Valley Municipal Property Corporation
Defeasance, 2010

Modified Yield to Yield to Perfect Value of
Total Duration PV of 1 bp Receipt Disbursement Escrow Negative Cost of

Escrow Escrow Cost (years) change Date Date Cost Arbitrage Dead Time

DSRF 408,940.00 1.734 70.88 408,940.00
BP 2,907,547.00 1.734 503.99 2,907,547.00

3,316,487.00 574.87 3,316,487.00 0.00 0.00

Delivery date 12/01/2010


