
FIRST AMENDMENT TO LICENSE AGREEMENT 
 
 This First Amendment To License Agreement is entered into as of this 4th day of 
November, 2010, by and between Lockheed Martin Corporation (hereinafter called 
“Licensor”), and the Town of Prescott Valley, (hereinafter called “Licensee”).  

 
WITNESSETH: 

 
 WHEREAS, a License Agreement was entered into by and between Licensor and 
Licensee, dated December 14, 2009, (hereinafter called “the Agreement”) covering the 
occasional use and occupancy by Licensee of certain portions of Licensor’s leased premises 
located at 9807 East Valley Road, Prescott Valley, AZ (hereinafter called “the Premises”), and;  
 
 WHEREAS, Licensor and Licensee desire to modify, and amendment certain terms and 
conditions of the Agreement as more specifically set forth herein below;   
 
 NOW THEREFORE, for and in consideration of the rents, covenants, agreements, and 
stipulations herein the parties agree as follows: 
 
 Paragraph 1. of the Agreement is hereby deleted in its entirety, and is hereby replaced by 
the following: 
 
1. Licensor hereby grants Licensee a license (“License”) to occupy and use Classroom #1 in 
the building located at 9807 East Valley Road, Prescott Valley, Arizona and as identified on 
Exhibit A attached hereto (the “Premises”) from 6:00 a.m. to 6:00 p.m. Monday thru Friday 
beginning November 4, 2009 and ending on the earlier to occur of the termination of Licensor’s 
lease of the Premises, or October 31, 2013 (the “Term”).  Notwithstanding the foregoing, either 
party shall have the right to terminate this License at any time, subject to written notice to the 
other party. 
 

Except as amended herein, all other terms and conditions of the Lease, shall remain 
unchanged, and in full force and effect.  

  
IN WITNESS WHEREOF, Licensor and Licensee execute this First Amendment To License 
Agreement as of the date and year first above written. 
 
Licensor     Licensee 
Lockheed Martin Corporation   Town of Prescott Valley 
By: LMC Properties, Inc., Attorney-in-Fact 
Under Irrevocable Power of Attorney  
Effective July 28,2010 
 
By:__________________________  By:  _____________________________ 

John Happick    Name: Larry Tarkowski 
Senior Manager, Real Estate  Its:  Town Manager 


