Here are the terms developed by a StoneRidge Homeowners Group*
and Tom Lowe Univest LLC to be presented to the StoneRidge CFD
Board:

Univest LLC has made the $330,000 January StoneRidge CFD bond shortfall
payment.

Univest LLC will rescind any interest in the approved, but unissued $4.2M bond
capacity in the District Development Agreement and will encourage the
StoneRidge CFD Board to rescind the previously granted term extension.

Univest LLC will rescind any interest in the remaining $14M bond capacity.

Univest LLC will deed to the StoneRidge HOA the pad (parcel #103-61-036)
adjacent to the Community Center upon completion of the bond refinancing.

Univest LLC will relinquish its right to the StoneRidge CFD bond deposit amount
of $2.96M. The money will be used to pay down the principal when creating the
new bond issue.

Univest LLC will continue to support the golf course operations immediately and
in the years to come. The HOA will be allowed to review the status of the golf
course on an annual basis.

The $168,609 lease payment will continue to be applied to the debt service on
the bond until the Community Center is deeded to the HOA.

Univest LLC agrees to document any other changes that may be required.

*StoneRidge Homeowner’s Group

e |ra Bresof e Tom Catanzarite
e Terri Chase e Louis Lizza

e Walt Nagy e Harry Ramsey

e Mike Richards e Tom Shoemaker
e Pat Walsh

It is the opinion of the majority of this StoneRidge Homeowner’'s Group that the
20-year amortization is most beneficial to the current and future StoneRidge
homeowners because:

It lowers the tax amount immediately

It helps residents manage their fixed income budgets

It stabilizes rental rates

It demonstrates a lower tax in the event that you should sell your property
It adds 5 more years of new homeowners to the pool.

A spreadsheet that details both the 15-year and 20-year amortizations is
available.
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STONERIDGE

StoneRidge
at Prescott Valley Community Association
CFD Survey

After reviewing the information provided regarding the CFD tax options, | support
the following option:

20-year amortization
15-year amortization

Regardless of the outcome, | support either the 15-year or the 20-year
amortization

| do not support any action and | understand the consequences of my
decision

If you have questions about any of these options,
please contact someone from the Homeowner’s Group.

Please submit your completed survey on or before Monday, February 27, using one
of the following methods:

e Submit your survey immediately after the educational meeting
e Take the emailed survey
« Drop off your survey at the Community Center front desk

e Return your survey by mail to: StoneRidge Community Center
1300 N StoneRidge Drive, 1st Floor
Prescott Valley AZ 86314

Please validate your survey by completing this information:

Owner Name (please print) Lot Number (if known)

Owner Signature Property Address (if applicable)

Please submit your completed survey on or before Monday, February 27, 2012!
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