


CFD Survey Results 
 

997 unit owners 
 

367  survey responses received 
 

247 favor the 20-year amortization 
 

  42  favor the 15-year amortization 
 

  69 favor either moving forward 
 

    9 favor doing nothing 



CFD Survey Results 
 

97.5%  of the respondents want to  
move forward with refinancing the bonds 
 
86.1%  of the respondents favor the  
20-year amortization schedule 









Let’s review the terms… 
 

Univest LLC has made the $330,000 January 
StoneRidge CFD bond shortfall payment. 



Let’s review the terms… 
 

Univest LLC will rescind any interest in the 
approved, but unissued $4.2M bond 
capacity in the District Development 
Agreement and will encourage the 

StoneRidge CFD Board to rescind the 
previously granted term extension. 



Let’s review the terms… 
 

Univest LLC will rescind any interest  
in the remaining $14M bond capacity. 



Let’s review the terms… 
 

Univest LLC will deed to the StoneRidge 
HOA the pad (parcel #103-61-036) adjacent 
to the Community Center upon completion 

of the bond refinancing. 



Let’s review the terms… 
 

Univest LLC will relinquish its right to the 
StoneRidge CFD bond deposit amount of 

$2.96M.  The money will be used  
to pay down the principal when creating 

the new bond issue. 



Let’s review the terms… 
 

Univest LLC will continue to support the 
golf course operations immediately  

and in the years to come.   
The HOA will be allowed to review the 

status of the golf course on an annual basis. 



Let’s review the terms… 
 

The $168,609 lease payment will continue 
to be applied to the debt service  

on the bond until the Community Center  
is deeded to the HOA. 



Let’s review the terms… 
 

Univest LLC agrees to document  
any other changes that may be required. 





CFD Tax Analysis 

 CFD refinance amount is $10,495,000 which includes 
issuance cost of $500,000 

 
 

 The value of additional homes added are at the 
average tax rate 

 
 

 The evaluation of homes remains the same as the 
projected 2012, which is 5% to 10% less than 2011 

 
 

 The $168,609 payment to the CFD ends by contract  
2026 



CFD Tax Analysis 
 

  15 homes per year starting 2015 because of delays in 
tax evaluation; any additional homes or improved 
timing will reduce the tax obligation 

 

 No adjustment for the value of money or inflation/ 
deflation 

 

  Increases in assessments do not affect the tax dollars 
paid 

 





  It lowers the tax amount immediately 
 

  It helps residents manage their fixed income budgets 
 

  It stabilizes rental rates 
 

 It demonstrates a lower tax in the event that you 
should sell your property 

 

  It adds 5 more years of new homeowners to the pool 
 

It is the opinion of the majority of this StoneRidge Homeowner’s 
Group that the 20-year amortization is most beneficial to the 

current and future StoneRidge homeowners because: 


