TOWN OF PRESCOTT VALLEY
REQUEST FOR COUNCIL ACTION
Date: August 9, 2012

SUBJECT: 2012 Housing Rehabilitation Guidelines Update
SUBMITTING DEPARTMENT: Community Development Department
PREPARED BY: Ruth Mayday, Planner, for Richard T. Parker, Community Development Director

AGENDA LOCATION: Comments/Communications[_], Consent_], Work/Study[ ],
New Business [X], Public Hearing [_], Second Reading []

ATTACHMENTS: a) Resolution No. 1803, b) 2012 Housing Rehabilitation Guidelines

SUMMARY/BACKGROUND: Staff regularly updates the Housing Rehabilitation Guidelines (HRG’s)
to incorporate any changes mandated by the US Department of Housing and Urban Development (HUD)
and/or the Arizona Department of Housing (ADOH).

The state of the economy has required the addition of language relating to bankruptcy and foreclosures,
requiring waiting periods of two (2) years for bankruptcy and three (3) years for foreclosures. The basis
for this requirement is predicated on identical requirements for FHA loans.

An increasing number of applicants have availed themselves of reverse mortgages; language regarding
the treatment of income and liabilities related to these mortgages has been added as well.

Other modifications are non-material in nature, and include reformatting of certain sections of text,
updating reference materials in the Appendix, and changing references to Section 8 income
determination.

OPTIONS ANALYSIS: Town Council may adopt the Housing Rehabilitation Guidelines, table the item
and direct staff to make modifications to the Housing Rehabilitation Guidelines prior to approval, or decline
approval.

ACTION OPTION: Motion to Authorize the Mayor (or in his absence, the Vice Mayor) to sign
Resolution No. 1803 adopting the 2012 Housing Rehabilitation Guidelines, OR Motion not to approve
Resolution No. 1803. VOTE.

RECOMMENDATION: As the updated guidelines better reflect the current management of the Owner
Occupied Rehabilitation Program, Staff recommends adoption.

FISCAL ANALYSIS: No Fiscal Impact




REVIEWED BY:

Management Services Director

Town Clerk

Town Attorney

Town Manager

COUNCIL ACTION:

[] Approved [ ] Denied [ ] Tabled/Deferred [ ] Assigned to




